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GHUPDWRORJLD�

6H SRU XP ODGR�

R S~EOLFR

IHPLQLQR ID] GH

WXGR SDUD VH

OLYUDU GR

SUREOHPD� D

LQG~VWULD FRUUH QD

EXVFD GH XPD

PHOKRUD GR

DVSHFWR GH ³FDVFD GH ODUDQMD´� WmR SRSXODUPHQWH FRQKHFLGR� $OpP GH

FUHPHV� GLHWDV� H[HUFtFLRV ItVLFRV H XP FRQWUROH QD DOLPHQWDomR� RV

WUDWDPHQWRV HP FOtQLFDV H FHQWURV GH HVWpWLFD WDPEpP GmR XPD

PmR]LQKD SDUD TXHP GHVHMD XPD SHOH GH EHEr�

8WLOL]DGR Ki XP DQR SHOD HVWHWLFLVWD )iWLPD 3D]RV� QR &HQWUR GH

0HGLFLQD H (VWpWLFD )� 3D]RV� R 0DQWKXV p XP HTXLSDPHQWR

FRPSXWDGRUL]DGR� H[WUHPDPHQWH SUHFLVR H YHUViWLO TXH XWLOL]D

JHUDGRUHV GH XOWUD�VRP H FRUUHQWHV HOpWULFDV SDUD WUDWDPHQWR GD

JRUGXUD ORFDOL]DGD� ³1D SULPHLUD VHVVmR Mi p SRVVtYHO REVHUYDU RV

UHVXOWDGRV� $ PXOKHU SHUGH DWp �FP GH FLQWXUD´� FRPHQWD )iWLPD�

2 XOWUD�VRP DFHOHUD DV WURFDV TXtPLFDV H DWUDYpV GD PLFUR�DJLWDomR

PHFkQLFD� WUDQVIRUPD D JRUGXUD HP SDUWtFXODV ILQDV TXH VmR

IDFLOPHQWH FDSWDGDV SHORV PLFUR�YDVRV OLQIiWLFRV� 2 GLIHUHQFLDO GR

PDQWKXV p D FRPELQDomR GR XOWUD�VRP FRP DV FRUUHQWHV� FKDPDGDV

HVWHUHRGLQkPLFDV� DFHOHUDQGR R SURFHVVR GD TXHLPD GH JRUGXUDV HP

iUHDV HP TXH VmR PDLV GLItFHLV GH VHUHP DWLQJLGDV�

$ FRUUHQWH HOpWULFD DJH GLUHWDPHQWH QR VLVWHPD OLQIiWLFR ID]HQGR GHVWD
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IRUPD D FRPELQDomR SHUIHLWD HQWUH WUDWDPHQWR GD JRUGXUD H GR HGHPD

�FRQFHQWUDomR GH OtTXLGR QRV WHFLGRV�� 'HVWD IRUPD� DV JUDQGHV FpOXODV

GH JRUGXUD VmR IUDJPHQWDGDV H IDFLOPHQWH H[SXOVDV GR FRUSR DWUDYpV

GD XULQD �GUHQDJHP� H GR VXRU�

(VWH WUDWDPHQWR WDPEpP p LQGLFDGR SDUD�

�� (OLPLQDomR GH &HOXOLWH

�� $XPHQWDU D UHDEVRUomR GH KHPDWRPDV �PDQFKDV UR[DV� SyV�

FLU~UJLFRV�

�� (YLWDU D IRUPDomR GH DGHUrQFLDV SyV�FLU~UJLFDV� �$WUDYpV GR

PRGR SXOViWLO TXH SURPRYH R DXPHQWR GD DWLYLGDGH PHWDEyOLFD�

UHVXOWDQGR HP PDLV UiSLGD UHDEVRUomR GRV� H[XGDWRV� TXH VmR

KHPDWRPDV FRP LQIODPDomR�

�� 'LPLQXLomR GH ILEURVH GDV FLFDWUL]HV FLU~UJLFDV�

&HQWUR GH 0HGLFLQD H (VWpWLFD )� 3D]RV

(VWHWLFLVWD H GHUPDWR�IXQFLRQDO� )iWLPD 3D]RV
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� 7RGRV RV GLUHLWRV UHVHUYDGRV D $,7 � $GYLFH ,QWHUQHW 7HFKQRORJLHV�
� 7RGDV DV PDWpULDV SRGHUmR VHU UHSURGX]LGDV GHVGH TXH DV IRQWHV VHMDP FLWDGDV

� &RS\ULJKW ��������� � 'HVHQYROYLGR SRU $,7 � $GYLFH ,QWHUQHW 7HFKQRORJLHV
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